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House of Monatic, Brimstone’s only wholly-owned subsidiary, has valuation of the underlying investments. A similar exercise was performed 1January 2005 to 30 June 2005
benefited from the increasing support of local retailers following the well at 30 June 2006 which indicated an Intrinsic Net Asset Value of 585.8 cents Balance at 1 January 2005 3] 113 987 2265 69157 185 446 — 185446
documented troubles in the apparel market led by the surge in imports. (31 December 2005: 505 cents) per share. Attributable profit for the six months ended 30 June 2005 — — — 16349 16349 104 16453
The company has defended its market position through a refocus on the Deferred tax arising on revaluation of land and buildings = = 3 = 32 = 52
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younger brands to the mix including trademarks such as RipTear and The recent history of Brimstone has been marked by substantial Total recognised income and expense for the period - - 1712 16349 18061 104 18165
Barbie through its stake in marketing house Fifth Element and O°Neill SA, acquisition and asset building, essentially redefining the nature and Recognition of share-based payments - 982 - - 982 - 982
transactions that were finalised and brought to book from T June 2006. underlying value of our company and its prospects. The market has Dividend paid - - - (869 (11869) - (1869
reacted positively, re-rating our share price in recognition of the Issue of share capital o , 1 9645 - - 96452 - 96452
Lenco company’s underlying intrinsic worth. Transfer current year share of non-distributable reserve of associate = 3689 = (3689) = = =
Tight market conditions and the seasonal nature of the packaging We are confident that the solid nature of our investments will continue Balance at 30 June 2005 38 25109 3911 69948 289072 104 289176
industry, particularly within the beverage sector, resulted in a small loss to yield positive returns, and the company is committed to pursuing
for the packaging company. Earnings are expected to accrue during the opportunities that will be drivers of wealth creation for all our stakeholders.
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